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Disclaimers

This presentation is not an offer to sell or a solicitation of an offer to
purchase interests or products of Knighthead Holdings Ltd. or its
subsidiary ("KH Holdings" or the “Company”). While all the
information prepared in this presentation is believed to be accurate,
neither KH Holdings nor Knighthead Capital Management, LLC
(”KHCM") makes any express warranty as to the completeness or
accuracy nor can they accept responsibility for errors appearing in
the presentation. Any projections, outlooks or assumptions should
not be construed to be indicative of the actual events which will
occur. KHCM may modify its products, investment approach and any
portfolio parameters set forth herein at any time in any manner
which it believes is consistent with its overall investment objective
without notice. This presentation is not intended for public use or
distribution and cannot be reproduced, shared or published in any
manner without the prior written consent of Knighthead Holdings.

Certain information contained in this presentation constitutes

"forward looking statements", which can be identified by the use of
forward-looking terminology, such as "may", "will", "seek",
"should", "expect", "anticipate", "project", "estimate", "intend",
"continue", "believe" or the negatives thereof or other variations
thereof or comparable terminology. Due to various risks and
uncertainties, actual events or results or the actual performance of
the company may differ materially from those reflected or
contemplated in such forward-looking statements.

This presentation is for informational purposes only. It does not
create or define any relationship of any kind between the
parties. Any actual relationship shall only be governed by a written
contract.

Any information contained herein may be amended or changed with
or without notice.
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